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Net Foreign Assets of the Saudi Central Bank Reach 1.6 Trillion yqulyyi 1.6 Jouw Auiaill gageaull gjSygll Cilagagy dln -

Riyals

The net foreign assets of the Saudi
Central Bank increased by 2.2 percent
year-on-year in November, and by 3.7
percent month-on-month, to reach 1.6
trillion riyals.

Total assets at SAMA amounted to
1.86 trillion riyals in November 2024,
an increase of 3.9 percent compared to
October of the same year.

In contrast, banks’ demands on the
private sector increased by 12.7
percent year-on-year, and by 1.5
percent month-on-month, to reach
2.84 trillion riyals. In the real estate
loans sector, total loans provided by commercial banks recorded
846 billion riyals in the third quarter of 2024, an increase of 13
percent compared to the same quarter of 2023.

Source (Al Arabiya.net Website, Edited)
I UAE Economy Grows 3.6 Percent in the First Half of 2024

The UAE Minister of Economy,
Abdullah bin Touq Al Marri, revealed
that "initial estimates of the UAE's
GDP during the first half of 2024
showed that the economy grew by 3.6
percent, as the value of the country's
real GDP at constant prices reached
879.6 billion dirhams during the first
half of this year."

The value of the non-oil GDP
amounted to about 660 billion dirhams,
a growth of 4.4 percent, compared to
the same period last year, bringing the
contribution of non-oil sectors to the

country's GDP to 75 percent. While the value of the nominal GDP J‘*‘“YL’ - L.f““Ay‘ ‘QN‘” 1 Lo caly s 3 A
}u M ceAJJ )Llla 981 BN 2024 d}\}“ Caaill d)a -MJ&\

- at current prices - during the first half of 2024 amounted to about
981 billion dirhams, recording a growth of 5.6 percent.

Source (Al Arabiya.net Website, Edited)
B Oil Falls Amid Thin Trade as Investors Await China, US Data

Oil prices fell on Monday amid thin
trade ahead of the year-end as traders
await more economic data from China
and the United States later this week
to gauge growth in the world's two
largest oil consumers.

Brent crude futures fell 6 cents to
$74.11 a barrel, with the more widely
traded March contract at $73.73 a
barrel, down 6 cents. U.S. West Texas
Intermediate crude fell 8 cents to
$70.52 a barrel.

Both crudes rose 1.4 percent last week,
supported by a larger-than-expected
drawdown in U.S. crude inventories in the week to Dec. 20 as
refinery consumption rose and demand for fuel increased during
the holiday season.

Source (Al Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/oil-and-gas/2024/12/30/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B9%D8%A7%D9%85%D9%84%D8%A7%D8%AA-%D8%B6%D8%B9%D9%8A%D9%81%D8%A9-%D9%88%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AB%D9%85%D8%B1%D9%88%D9%86-%D9%8A%D8%AA%D8%B1%D9%82%D8%A8%D9%88%D9%86-%D8%A8%D9%8A%D8%A7%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D9%88%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D8%A7
https://www.alarabiya.net/aswaq/oil-and-gas/2024/12/30/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%8A%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D9%88%D8%B3%D8%B7-%D8%AA%D8%B9%D8%A7%D9%85%D9%84%D8%A7%D8%AA-%D8%B6%D8%B9%D9%8A%D9%81%D8%A9-%D9%88%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AB%D9%85%D8%B1%D9%88%D9%86-%D9%8A%D8%AA%D8%B1%D9%82%D8%A8%D9%88%D9%86-%D8%A8%D9%8A%D8%A7%D9%86%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D9%88%D8%A3%D9%85%D9%8A%D8%B1%D9%83%D8%A7
https://www.alarabiya.net/aswaq/economy/2024/12/30/%D8%B5%D8%A7%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D9%88%D8%AC%D9%88%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9-%D9%84%D8%AF%D9%89-%D8%B3%D8%A7%D9%85%D8%A7-%D9%8A%D8%B3%D8%AC%D9%84-1-6-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-%D9%86%D9%88%D9%81%D9%85%D8%A8%D8%B1-
https://www.alarabiya.net/aswaq/economy/2024/12/30/%D8%B5%D8%A7%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D9%88%D8%AC%D9%88%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9-%D9%84%D8%AF%D9%89-%D8%B3%D8%A7%D9%85%D8%A7-%D9%8A%D8%B3%D8%AC%D9%84-1-6-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%B1%D9%8A%D8%A7%D9%84-%D9%81%D9%8A-%D9%86%D9%88%D9%81%D9%85%D8%A8%D8%B1-
https://www.alarabiya.net/aswaq/economy/2024/12/29/%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A7%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-3-6-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D9%85%D9%86-2024
https://www.alarabiya.net/aswaq/economy/2024/12/29/%D9%86%D9%85%D9%88-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%A7%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-3-6-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%B5%D9%81-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D9%85%D9%86-2024

B France Expects Deficit Above 5% in 2025

The French finance minister explained
that the postponed 2025 budget bill
will target a deficit slightly above
5% in order to protect growth. The
fiscal deficit target for next year, at
above 5%, is the same as that of the
previous government. However, it still
represents a decrease from this year,
as the deficit is expected to widen to
more than 6% of GDP.

He pointed out that "we need to amend
the (budget) bill to achieve a good
budget, with a deficit slightly above
5% to protect growth, as reducing
the deficit must come through reducing public spending and not
through taxes."

He pointed out that any tax increases should be very limited, and
from this standpoint we will consult with all political parties in
the French parliament, so that the discussions contribute to the
government's budget proposals.

Source (Al-Sharq Al-Awsat Newspaper, Edited

B Egypt Targets Growth of 4-7% Annually

Egyptian Prime Minister Dr. Mostafa
Madbouly confirmed the state's ability
to maintain stability, safety and
security, and to try as much as possible
to continue achieving growth rates for
the Egyptian economy.

He noted during his meeting with a
number of investors that "despite the
various difficult circumstances, the
Egyptian economy has been growing
positively,” noting that "growth rates
over the past two years were not
as hoped for and targeted, but the
state's vision and the continuation of
implementing various measures and steps related to economic
reform give more hope for achieving the targeted growth rates that
exceed 4%, and then reaching rates of 6 and 7%."

Source (Al Khaleej Emirati Newspaper, Edited)

Italy Approves 2025 Budget with Measures to Cut Taxes,

Contain Deficit

The Italian parliament approved
the 2025 budget, according to a
plan that aims to meet the European
Commission’s demands to contain
the deficit on the one hand and fulfill
Prime Minister Giorgia Meloni’s
pledge to cut taxes on the other.

More than half of the budget,
estimated at around 30 billion euros
($31 billion), was allocated to tax cuts
and social security contributions for
low- and middle-income earners.
Rome had been under heavy pressure
from Brussels earlier this year to
reduce its debt, estimated at around three trillion euros, the second-
highest debt-to-GDP ratio in the European Union. The ruling
coalition led by Meloni has pledged to reduce the public deficit
to 3.3 percent of GDP in 2025, noting that it is estimated at 3.8
percent this year.

Source (Al Khaleej Emirati Newspaper, Edited)
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https://www.alkhaleej.ae/2024-12-26/%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%88%D8%B2%D8%B1%D8%A7%D8%A1-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A-%D9%86%D8%B3%D8%AA%D9%87%D8%AF%D9%81-%D9%85%D8%B9%D8%AF%D9%84%D8%A7%D8%AA-%D9%86%D9%85%D9%88-%D8%A8%D9%8A%D9%86-4-%D9%887-%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-26/%D8%B1%D8%A6%D9%8A%D8%B3-%D8%A7%D9%84%D9%88%D8%B2%D8%B1%D8%A7%D8%A1-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A-%D9%86%D8%B3%D8%AA%D9%87%D8%AF%D9%81-%D9%85%D8%B9%D8%AF%D9%84%D8%A7%D8%AA-%D9%86%D9%85%D9%88-%D8%A8%D9%8A%D9%86-4-%D9%887-%D8%B3%D9%86%D9%88%D9%8A%D8%A7%D9%8B/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-28/%D8%A5%D9%8A%D8%B7%D8%A7%D9%84%D9%8A%D8%A7-%D8%AA%D9%82%D8%B1-%D9%85%D9%8A%D8%B2%D8%A7%D9%86%D9%8A%D8%A9-2025-%D9%85%D8%B9-%D8%AA%D8%AF%D8%A7%D8%A8%D9%8A%D8%B1-%D9%84%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D8%B6%D8%B1%D8%A7%D8%A6%D8%A8-%D9%88%D8%A7%D8%AD%D8%AA%D9%88%D8%A7%D8%A1-%D8%A7%D9%84%D8%B9%D8%AC%D8%B2/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-12-28/%D8%A5%D9%8A%D8%B7%D8%A7%D9%84%D9%8A%D8%A7-%D8%AA%D9%82%D8%B1-%D9%85%D9%8A%D8%B2%D8%A7%D9%86%D9%8A%D8%A9-2025-%D9%85%D8%B9-%D8%AA%D8%AF%D8%A7%D8%A8%D9%8A%D8%B1-%D9%84%D8%AE%D9%81%D8%B6-%D8%A7%D9%84%D8%B6%D8%B1%D8%A7%D8%A6%D8%A8-%D9%88%D8%A7%D8%AD%D8%AA%D9%88%D8%A7%D8%A1-%D8%A7%D9%84%D8%B9%D8%AC%D8%B2/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5096226-%D9%88%D8%B2%D9%8A%D8%B1-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D8%A7%D9%84%D9%81%D8%B1%D9%86%D8%B3%D9%8A-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D8%B9%D8%AC%D8%B2%D8%A7%D9%8B-%D8%B9%D8%A7%D9%85-2025-%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D9%86-5
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5096226-%D9%88%D8%B2%D9%8A%D8%B1-%D8%A7%D9%84%D9%85%D8%A7%D9%84%D9%8A%D8%A9-%D8%A7%D9%84%D9%81%D8%B1%D9%86%D8%B3%D9%8A-%D8%A7%D9%84%D8%AC%D8%AF%D9%8A%D8%AF-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D8%B9%D8%AC%D8%B2%D8%A7%D9%8B-%D8%B9%D8%A7%D9%85-2025-%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D9%86-5

Arab Economies Pay the Price of the Israeli War on Gaza and

Geopolitical Tensions

The impact of the Israeli war on Gaza and Lebanon and the
geopolitical tensions in the Middle East in general affected several
economies in the Arab region during 2024, amid the suffering of
these countries to recover. World Bank estimates showed that real
GDP witnessed a significant decline, as the West Bank economy
contracted by 23% in the first half of 2024, while Gaza witnessed
an 86% decline in GDP.

The World Bank estimated the economic losses resulting from
the Israeli war on Lebanon at about $ 5.1 billion as of November
15. Egypt also experienced a slowdown in GDP growth, with the
economy slowing to 2.4% for the fiscal year 2023/24, down from
3.8% the previous year. Inbound tourism to Jordan was one of the
sectors most affected by the Middle East tensions, with tourism
revenues amounting to $6.15 billion, down 4.4% compared to
2023. This was due to a 6.6% decline in the number of tourists.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

B Global Travel in 2025 to Swing in Narrow Growth Range

Global Travel in 2025 to Swing in
Narrow Growth Range

Recent assessments suggest that
global travel in 2025 will swing in
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a lower growth range than expected,
with disparities emerging from
one region to another as a result of
many factors that still clearly affect
air travel activity. International air
traffic to Shanghai, Beijing, and
Hong Kong is expected to recover
to almost its pre-pandemic levels,
but the situation is different for the
rest of the world as the sector suffers
from the high cost of living, supply chain disruptions, and
regional conflicts.

A record 5.2 billion passengers will travel in 2025, according
to IATA data, pushing airline revenues to exceed $1 trillion for
the first time ever. IATA had expected that passenger revenues,
the average amount a passenger pays to travel one mile, could
decline by 3.4 percent in 2025 compared to 2024.

Source (Al-Arab Newspaper of L.ondon, Edited)
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https://www.alaraby.co.uk/economy/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA-%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D8%AA%D8%AF%D9%81%D8%B9-%D8%AB%D9%85%D9%86-%D8%A7%D9%84%D8%AD%D8%B1%D8%A8-%D8%A7%D9%84%D8%A5%D8%B3%D8%B1%D8%A7%D8%A6%D9%8A%D9%84%D9%8A%D8%A9-%D8%B9%D9%84%D9%89-%D8%BA%D8%B2%D8%A9
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